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interests in property are blocked pur-
suant to §560.211 has any interest that
comes within the possession or control
of a U.S. financial institution must be
blocked in an account on the books of
that financial institution. A transfer of
funds or credit by a U.S. financial in-
stitution between blocked accounts in
its branches or offices is authorized,
provided that no transfer is made from
an account within the United States to
an account held outside the United
States, and further provided that a
transfer from a blocked account may
be made only to another blocked ac-
count held in the same name.

NOTE TO §560.546: See §501.603 of this chap-
ter for mandatory reporting requirements re-
garding financial transfers. See also §560.213
of this part concerning the obligation to hold
blocked funds in interest-bearing accounts.

§560.547 Entries in certain accounts
for normal service charges author-
ized.

(a) A U.S. financial institution is au-
thorized to debit any blocked account
held at that financial institution in
payment or reimbursement for normal
service charges owed it by the owner of
that blocked account.

(b) As used in this section, the term
normal service charges shall include
charges in payment or reimbursement
for interest due; cable, telegraph,
Internet, or telephone charges; postage
costs; custody fees; small adjustment
charges to correct bookkeeping errors;
and, but not by way of limitation, min-
imum balance charges, notary and pro-
test fees, and charges for reference
books, photocopies, credit reports,
transcripts of statements, registered
mail, insurance, stationery and sup-
plies, and other similar items.

NOTE TO §560.547: See §560.517, which au-
thorizes U.S. depository institutions and
U.S. registered brokers or dealers in securi-
ties to provide and be compensated for serv-
ices with respect to the limited maintenance
of Iranian accounts other than blocked ac-
counts, including the payment of interest
and dividends and the debiting of service
charges.

§560.548 Investment and reinvestment
of certain funds.

Subject to the requirements of

§560.213, U.S. financial institutions are
authorized to invest and reinvest as-

§560.550

sets blocked pursuant to §560.211, sub-
ject to the following conditions:

(a) The assets representing such in-
vestments and reinvestments are cred-
ited to a blocked account or sub-
account that is held in the same name
at the same U.S. financial institution,
or within the possession or control of a
U.S. person, but funds shall not be
transferred outside the United States
for this purpose;

(b) The proceeds of such investments
and reinvestments shall not be credited
to a blocked account or subaccount
under any name or designation that
differs from the name or designation of
the specific blocked account or sub-
account in which such funds or securi-
ties were held; and

(c) No immediate financial or eco-
nomic benefit accrues (e.g., through
pledging or other use) to a person
whose property and interests in prop-
erty are blocked pursuant to §560.211.

§560.549 Policy governing Iranian
news organizations’ offices in the
United States.

Specific licenses may be issued on a
case-by-case basis authorizing trans-
actions necessary for the establish-
ment and operation of news bureaus in
the United States by Iranian organiza-
tions whose primary purpose is the
gathering and dissemination of news to
the general public.

§560.550 Certain noncommercial, per-
sonal remittances to or from Iran
authorized.

(a) In cases in which the transfer in-
volves a noncommercial, personal re-
mittance, the transfer of funds to or
from Iran or for or on behalf of an indi-
vidual ordinarily resident in Iran,
other than an individual whose prop-
erty and interests in property are
blocked pursuant to §560.211, is author-
ized, provided that the transfer is proc-
essed by a United States depository in-
stitution or a United States registered
broker or dealer in securities and not
by any other U.S. person; does not in-
volve debiting or crediting an Iranian
account; and is not by, to, or through
the Government of Iran, as defined in
§560.304.
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§560.551

(b) Noncommercial, personal remit-
tances do not include charitable dona-
tions to or for the benefit of an entity
or funds transfers for use in supporting
or operating a business, including a
family-owned enterprise.

NOTE TO PARAGRAPH (b) OF §560.550: Chari-
table donations of funds to or for the benefit
of an entity in Iran require a specific license.

(c) The transferring institutions
identified in paragraph (a) of this sec-
tion may rely on the originator of a
funds transfer with regard to compli-
ance with paragraph (a) of this section,
provided that the transferring institu-
tion does not know or have reason to
know that the funds transfer is not in
compliance with paragraph (a) of this
section.

(d) An individual who is a U.S. person
is authorized to carry funds as a non-
commercial, personal remittance, as
described in paragraphs (a) and (b) of
this section, to an individual in Iran or
ordinarily resident in Iran, other than
an individual whose property and inter-
ests in property are blocked pursuant
to §56560.211, provided that the individual
who is a U.S. person is carrying the
funds on his or her behalf, but not on
behalf of another person.

§560.551 Student loan payments from
persons in Iran authorized.

United States depository institutions
and private loan companies are author-
ized to engage in all transactions nec-
essary to collect, accept, and process
student loan payments from persons in
Iran or ordinarily resident in Iran.

§560.552 Transactions related to U.S.
citizens residing in Iran.

(a) Except as provided by paragraph
(b) of this section, U.S. persons are au-
thorized to engage in transactions in
Iran ordinarily incident to the routine
and necessary maintenance and other
personal living expenses of U.S. citi-
zens who reside on a permanent basis
in Iran.

(b) Nothing in this section authorizes
transactions related to employment by
U.S. persons in Iran.
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§560.553 Payments from funds origi-
nating outside the United States au-
thorized.

Effective October 22, 2012, receipts of
payment of professional fees and reim-
bursement of incurred expenses for the
provision of legal services authorized
pursuant to §560.525(a) to or on behalf
of the Government of Iran, an Iranian
financial institution, or any other per-
son whose property and interests in
property are blocked pursuant to
§560.211 are authorized from funds orig-
inating outside the United States, pro-
vided that:

(a) Prior to receiving payment for
legal services authorized pursuant to
§560.525(a) rendered to the Government
of Iran, an Iranian financial institu-
tion, or any other person whose prop-
erty and interests in property are
blocked pursuant to §560.211, the U.S.
person that is an attorney, law firm, or
legal services organization provides to
the Office of Foreign Assets Control a
copy of a letter of engagement or a let-
ter of intent to engage specifying the
services to be performed and signed by
the individual to whom such services
are to be provided or, where services
are to be provided to an entity, by a
legal representative of the entity. The
copy of a letter of engagement or a let-
ter of intent to engage, accompanied
by correspondence referencing this
paragraph (a), is to be mailed to: Li-
censing Division, Office of Foreign As-
sets Control, U.S. Department of the
Treasury, 1500 Pennsylvania Avenue
NW., Annex, Washington, DC 20220;

(b) The funds received by U.S. per-
sons as payment of professional fees
and reimbursement of incurred ex-
penses for the provision of legal serv-
ices authorized pursuant to §560.525(a)
must not originate from:

(1) A source within the TUnited
States;

(2) Any source, wherever located,
within the possession or control of a
U.S. person; or

(3) Any individual or entity, other
than the person on whose behalf the
legal services authorized pursuant to
§560.5625(a) are to be provided, whose
property and interests in property are
blocked pursuant to any part of this
chapter or any Executive order; and
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